
   

 

United Methodists 
Helping  

United Methodists 

 

 

The words above best describe the  

UMF Development Fund  

and  

Loan Program  

of the United Methodist Foundation of 

Western North Carolina, Inc.  

 

The investment-side of this ministry is 

available to individuals as well as 

churches and related institutions 

throughout North and South Carolina.  

 

Monies invested through the UMF 

Development Fund are loaned to 

qualified, United Methodist organizations.  
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Our Mission 
 
 

The United Methodist Foundation 

is a ministry of the Church for the 

church  whose mission is to build 

the church for generations to 

come. 

 

We fulfill this mission by 

investing in people, churches and 

related institutions, and 

innovation.  

 

We envision a church where 

people live out their faith through 

the wise use of their God -given 

resources. 

13816 Professional Center Drive, Suite 100 

Huntersville, NC 28078 

www.umfwnc.org 

 

(P)888-450-1956                       (F)980-422-0390 



Launched in June of 2006, this ministry offers 

variable rate loans to United Methodist Churches 

and related institutions in North and South Carolina 

for property acquisitions, new construction, 

renovation, and debt refinancing.  All loans are 

variable rate with a typical amortization period of 15 

years.  However, an amortization period of 20 years 

may be approved on a case-by-case basis.  The 

interest rate is evaluated quarterly and MAY be 

UMF Development Fund 
Overview 

The UMF Development Fund is a financial service the Foundation established to provide a source for loans to 

United Methodist congregations and related institutions in North and South Carolina.  Loans originated from 

the fund are used for acquisition of land, new construction, renovation and/or other capital improvements.  

Loans may also be made for the refinancing of existing loans.  The UMF Development Fund Offering Circular 

states that all loans made from the fund shall be secured by first lien, deeds of trust or mortgages, as 

È××ÓÐÊÈÉÓÌȮɯÖÕɯÛÏÌɯÉÖÙÙÖÞÌÙɀÚɯÙÌÈÓɯ×ÙÖ×ÌÙÛàȭɯɯ+ÖÈÕÚɯÈÙÌɯÔÈËÌɯÐÕɯÈÊÊÖÙËÈÕÊÌɯÞÐÛÏɯÛÏÌɯ4,%ɯ+ÖÈÕɯ/ÖÓÐÊàɯ

approved by the Board of Directors and implemented by the Loan Team.  

Participation Interests 

Participation Interests are available to residents and United Methodist organizations in North and South 

Carolina for a minimum investment of $1,000.  Each investment will represent an interest in the net assets of 

the Fund and the Foundation will maintain a separate account for each investor reflecting his/her 

Participation Interests.  In exchange for their investment, the investor will receive a variable rate of interest 

funded by the interest paid by borrowers under the loans and through the earnings of short -term 

investments of unloaned monies.  Interest is compounded monthly.  The investor may elect to receive interest 

payments semi-annually.  On a quarterly basis, the Foundation may adjust the rate of interest payable on the 

Participation Interests.  The Fund does NOT include a fixed-rate option and there is NO minimum interest 

rate that must be paid by the Foundation on the Participation Interests.  A completed application must be 

received to qualify for a Participation Interest.  

Offering Circular 

To receive a UMF Development Fund Offering Circular, please contact the Foundation office using the 

contact information included on the back of this brochure.  

adjusted if the market dictates. 

The intended target for the loan rate is  a rate 

below that which a church or institution would 

qualify for through a commercial loan at a secular 

lending institution.  The rate of interest will always 

be 2% more than paid to the investor in the UMF 

Development Fund.  

The Foundation administers loan origination, 

negotiation and compliance through the UMF Loan 

Team. On occasion, the Foundation may make 

direct loans to borrowers or participate with 

financial institutions or other not -for -profit 

corporations in making joint loans.  

There is NO Loan Origination Fee; however, all 

costs associated with the loan; i.e., document 

×ÙÌ×ÈÙÈÛÐÖÕȮɯÛÐÛÓÌɯÚÌÈÙÊÏȮɯÛÐÛÓÌɯÐÕÚÜÙÈÕÊÌȮɯÈÛÛÖÙÕÌàɀÚɯ

fees and other closing costs are the responsibility of 

the borrower.  There is no pre-payment penalty.  

To obtain a copy of the UMF Loan Program 

Application and Guidelines, visit our website or 

contact the Foundation. 
 

Building & Loan Manual 
 

As a part of the loan process, the Foundation 

provides potential borrowers a copy of the 

%ÖÜÕËÈÛÐÖÕɀÚɯBuilding & Loan Manual which 

outlines the steps that the church or institution 

needs to undertake to comply with the Book of 

Discipline .  This resource is an excellent guidebook 

for churches exploring the possibility of building.  

Copies are available by contacting the Foundation 

ÖÙɯÐÛɯÔÈàɯÉÌɯËÖÞÕÓÖÈËÌËɯÍÙÖÔɯÛÏÌɯ%ÖÜÕËÈÛÐÖÕɀÚɯ

website. 

UMF Development Fund & Loan Program 

 ÝÌÙàɀÚɯ"ÙÌÌÒɯ4,"ɯÐÕɯÛÏÌɯ ÚÏÌÝÐÓÓÌɯ

District borrowed funds from the 

Foundation to purchase property adjacent 

to their sanctuary for future expansion.  

UMF Loan Program 

Ɂ1ÌÍÐÕÈÕÊÐÕÎɯÖÜÙɯÓÖÈÕɯÞÐÛÏɯÛÏÌɯ%ÖÜÕËÈÛÐÖÕɯÏÌÓ×ÌËɯÜÚɯÚÈÝÌɯ

thousands in interest and enabled us to focus more on         
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   -  Faith Harbor UMC, Oak Island  


